		
﻿Update for March 27, 2020:
COVID-19 Programs and Resources for Businesses






		Dear BIA Business Members,

Today the Federal Government announced significant programs to provide support to businesses affected by the COVID-19 pandemic. 

1. Temporary 75% Wage Subsidy
1. Subsidy will be retroactive to March 15, 2020
1. Application details are expected by the end of March
1. Canada Emergency Business Account
1. Interest-free loans of up to $40k for small and medium-sized businesses, guaranteed by the Canadian Government.
1. Application to be made through major financial institutions.
1. 25% up to $10k will be forgiven if loan repaid by Dec 31, 2022
1. Deferral of Sales Tax Remittance
1. HST & GST remittances have been deferred until June 30, 2020 
1. SME Loan Guarantee Programs






			









		Note: Many of these programs are awaiting approvals at different levels of government. We will be updating to ensure businesses know how they can receive these benefits.
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